INDEPENDENT AUDITOR’S REPORT

TO THE READERS OF PARKLAND SCHOOL'’S FINANCIAL STATEMENTS FOR THE YEAR
ENDED 31 DECEMBER 2020

The Auditor-General is the auditor of Parkland School (the School). The Auditor-General has appointed
me, Vivien Cotton, using the staff and resources of Cotton Kelly Smit Limited (CKS Audit), to carry out
the audit of the financial statements of the School on his behalf.

Opinion

We have audited the financial statements of the School on pages 2 to 23, that comprise the statement
of financial position as at 31 December 2020, the statement of comprehensive revenue and expense,
statement of changes in net assets/equity and statement of cash flows for the year ended on that date,
and the notes to the financial statements that include accounting policies and other explanatory
information.

In our opinion the financial statements of the School:

° present fairly, in all material respects:
o its financial position as at 31 December 2020; and
o its financial performance and cash flows for the year then ended; and
e comply with generally accepted accounting practice in New Zealand in accordance with the Public

Sector - Public Benefit Entity Standards, Reduced Disclosure Regime.
Our audit was completed on 24 May 2021. This is the date at which our opinion is expressed.

The basis for our opinion is explained below. In addition, we outline the responsibilities of the Board
and our responsibilities relating to the financial statements, we comment on other information, and we
explain our independence.

Basis for our opinion

We carried out our audit in accordance with the Auditor-General’'s Auditing Standards, which
incorporate the Professional and Ethical Standards and the International Standards on Auditing (New
Zealand) issued by the New Zealand Auditing and Assurance Standards Board. Our responsibilities
under those standards are further described in the Responsibilities of the auditor section of our report.

We have fulfilled our responsibilities in accordance with the Auditor-General's Auditing Standards.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion.

Responsibilities of the Board for the financial statements

The Board is responsible on behalf of the School for preparing financial statements that are fairly
presented and that comply with generally accepted accounting practice in New Zealand. The Board is
responsible for such internal control as it determines is necessary to enable it to prepare financial
statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Board is responsible on behalf of the School for assessing
the School’s ability to continue as a going concern. The Board is also responsible for disclosing, as
applicable, matters related to going concern and using the going concern basis of accounting, unless
there is an intention to close or merge the School, or there is no realistic alternative but to do so.
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The Board’s responsibilities, in terms of the requirements of the Education and Training Act 2020, arise
from section 87 of the Education Act 1989.

Responsibilities of the auditor for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements, as a whole,
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion.

Reasonable assurance is a high level of assurance, but is not a guarantee that an audit carried out in
accordance with the Auditor-General’'s Auditing Standards will always detect a material misstatement
when it exists. Misstatements are differences or omissions of amounts or disclosures, and can arise
from fraud or error. Misstatements are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the decisions of readers taken on the basis of these financial
statements.

For the budget information reported in the financial statements, our procedures were limited to checking
that the information agreed to the School’s approved budget.

We did not evaluate the security and controls over the electronic publication of the financial statements.

As part of an audit in accordance with the Auditor-General’'s Auditing Standards, we exercise
professional judgement and maintain professional scepticism throughout the audit. Also:

° We identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

e We obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the School’s internal control.

® We evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board.

° We conclude on the appropriateness of the use of the going concern basis of accounting by the
Board and, based on the audit evidence obtained, whether a material uncertainty exists related
to events or conditions that may cast significant doubt on the School’s ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the School to cease to continue as a going concern.

® We evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

° We assess the risk of material misstatement arising from the Novopay payroll system, which
may still contain errors. As a result, we carried out procedures to minimise the risk of material
errors arising from the system that, in our judgement, would likely influence readers’ overall
understanding of the financial statements.

We communicate with the Board regarding, among other matters, the planned scope and timing of the

audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.
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Our responsibilities arises from the Public Audit Act 2001.
Other information

The Board is responsible for the other information. The other information comprises the information
included in the Analysis of Variance, the Kiwisport Statement, the list of Trustees and the Statement of
Responsibility, but does not include the financial statements, and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not express
any form of audit opinion or assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information. In doing so, we consider whether the other information is materially inconsistent with the
financial statements or our knowledge obtained in the audit, or otherwise appears to be materially
misstated. If, based on our work, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report in this regard.

Independence

We are independent of the School in accordance with the independence requirements of the Auditor-
General’s Auditing Standards, which incorporate the independence requirements of Professional and
Ethical Standard 1: International Code of Ethics for Assurance Practitioners issued by the New Zealand
Auditing and Assurance Standards Board.

Other than the audit, we have no relationship with or interests in the School.

fi

Vivien Cotton

CKS Audit

On behalf of the Auditor-General
Palmerston North, New Zealand
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PARKLAND SCHOOL

Statement of Responsibility
For the year ended 31 December 2020

The Board of Trustees accepts responsibility for the preparation of the annual financial statements
and the judgements used in these financial statements.

The management (including the principal and others as directed by the Board) accepts responsibility
for establishing and maintaining a system of internal controls designed to provide reasonable
assurance as to the integrity and reliability of the school's financial reporting.

Itis the opinion of the Board and management that the annual financial statements for the financial year
ended 31 December 2020 fairly reflects the financial position and operations of the school.

The School's 2020 financial statements are authorised for issue by the Board.
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PARKLAND SCHOOL

Statement of Comprehensive Revenue and Expense
For the year ended 31 December 2020

Notes
Revenue
Government Grants 2
Locally Raised Funds 3
Interest income
Expenses
Locally Raised Funds 3
Learning Resources 4
Administration 5
Finance
Property 6
Depreciation 7

Loss on Disposal of Property, Plant and Equipment

Net Surplus / (Deficit) for the year
Other Comprehensive Revenue and Expenses

Total Comprehensive Revenue and Expense for the Year

2020 2020 2019
Budget
Actual (Unaudited) Actual
$ $ $
2,658,851 2,583,829 2,350,487
35,344 31,588 110,175
7,395 11,000 16,151
2,701,590 2,626,417 2,476,813
44,660 34,900
1,762,728 1,811,484
108,170 123,100
771 - ;
618,790 583,117
58,551 65,000
2,878 -
2,596,548 2,617,601
105,042 8,816
105,042 8,816

The above Statement of Comprehensive Revenue and Expense should be read in conjunction with the accompanying

notes which form part of these financial statements.

Parkland School Annual Report and Financial Statements
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PARKLAND SCHOOL

Statement of Changes in Net Assets/Equity
For the year ended 31 December 2020

Balance at 1 January

Total comprehensive revenue and expense for the year
Capital Contributions from the Ministry of Education
Contribution - Furniture and Equipment Grant

BOT contribution to ILE Upgrade Project

Equity at 31 December

Retained Earnings

Reserves

Equity at 31 December

Notes

2020 2020 2019
Budget
Actual  (Unaudited) Actual
$ $ $
1,007,769 1,007,769 960,963
105,042 8816 ‘
5,200 -
(175.730) ;
942 281 7.016.585
942 281 1,016,585
942281 1,016,585

The above Statement of Changes in Net Assets/Equity should be read in conjunction with the accompanying notes

which form part of these financial statements.
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PARKLAND SCHOOL

Statement of Financial Position

As at 31 December 2020

Current Assets

Cash and Cash Equivalents

Accounts Receivable

Funds held for Capital Works Projects
GST Receivable

Prepayments

Inventories

Investments

Current Liabilities

Accounts Payable

Revenue Received in Advance
Provision for Cyclical Maintenance
Finance Lease Liability - Current Portion

Working Capital Surplus/(Deficit)
Non-current Assets

Property, Plant and Equipment

Non-current Liabilities
Provision for Cyclical Maintenance
Finance Lease Liability

Net Assets

Equity

Notes

(o]

10
11

13
14
15
16

12

15
16

2020 2020 2019
Budget
Actual (Unaudited) Actual
$ $ $
572,761 955,564 808,300
174,112 102,000 104,508
24,733 - 55850
16,613 43500 43215
7,301 700 625
994 1,100 1,143
190,222 - e
986,736 1.102,864
159,027 175,700
9,454 1,300
9,167 5,000
7,689 6,000
185,337 188,000
801,399 914,864
221,069 170,221
221,069 170,221
65,959 65,000
14,228 3,500
80,187 68500 72,
942.281 1,016,585
942281 1,016,585 1,

The above Statement of Financial Position should be read in conjunction with the accompanying notes which form part of

these financial statements.
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PARKLAND SCHOOL

Statement of Cash Flows
For the year ended 31 December 2020

2020 2020 2019
Budget
Note Actual (Unaudited) Actual
. $ $ $
Cash flows from Operating Activities
Government Grants 583,193 505,098 513,631
Locally Raised Funds 44,909 31,921 102,
Goods and Services Tax (net) 26,597 (285)
Payments to Employees (199,750) (133,309)
Payments to Suppliers (323,036) (303,654)
Cyclical Maintenance Payments in the year (24,021) (17,674)
Interest Paid 771) -
Interest Received 9,764 11,737 .
Net cash from Operating Activities 116,885 93,834

Cash flows from Investing Activities
Proceeds from Sale of PPE (and Intangibles) -
Purchase of PPE (and Intangibles) (28,977) -

Purchase of Investments (190,222) -
Net cash from Investing Activities (219,199) -
Cash flows from Financing Activities ‘

Furniture and Equipment Grant 5,200 -
BOT contribution to ILE Upgrade Project (175,730)

Finance Lease Payments (8,103) (2,220)
Funds Held for Capital Works Projects 45,408 55,650
Net cash from Financing Activities (133,225) 53,430
Net increase/(decrease) in cash and cash equivalents (235,539) 147,264
Cash and cash equivalents at the beginning of the year 8 808,300 808,300
Cash and cash equivalents at the end of the year 8 572,761 955,564

The statement of cash flows records only those cash flows directly within the control of the School. This means centrally
funded teachers' salaries and the use of land and buildings grant and expense have been excluded.

The above Cash Flow Statement should be read in conjunction with the accompanying notes which form part of these
financial statements.
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PARKLAND SCHOOL

Notes to the Financial Statements
For the year ended 31 December 2020

1. Statement of Accounting Policies

a) Reporting Entity
Parkland School (the School) is a Crown entity as specified in the Crown Entities Act 2004 and a school as described in
the Education and Training Act 2020. The Board of Trustees (the Board) is of the view that the School is a public benefit
entity for financial reporting purposes.

b) Basis of Preparation

Reporting Period
The financial reports have been prepared for the period 1 January 2020 to 31 December 2020 and in accordance
with the requirements of the Public Finance Act 1989.

Basis of Preparation

The financial statements have been prepared on a going concern basis, and the accounting policies have been
consistently applied throughout the period.

Financial Reporting Standards Applied

The Education and Training Act 2020 requires the School, as a Crown entity, to prepare financial statements in
accordance with generally accepted accounting practice. The financial statements have been prepared in accordance
with generally accepted accounting practice in New Zealand, applying Public Sector Public Benefit Entity (PBE) Standards
Reduced Disclosure Regime as appropriate to public benefit entities that qualify for Tier 2 reporting. The school is
considered a Public Benefit Entity as it meets the criteria specified as "having a primary objective to provide goods and/or
services for community or social benefit and where any equity has been provided with a view to supporting that primary
objective rather than for financial return to equity holders”.

PBE Accounting Standards Reduced Disclosure Regime

The School qualifies for Tier 2 as the school is not publicly accountable and is not considered large as it falls below the
expenditure threshold of $30 million per year. All relevant reduced disclosure concessions have been taken.

Measurement Base
The financial statements are prepared on the historical cost basis unless otherwise noted in a specific
accounting policy.

Presentation Currency
These financial statements are presented in New Zealand dollars, rounded to the nearest dollar.

Specific Accounting Policies

The accounting policies used in the preparation of these financial statements are set out below.

Critical Accounting Estimates And Assumptions

The preparation of financial statements requires management to make judgements, estimates and assumptions that
affect the application of accounting policies and the reported amounts of assets, liabilities, revenue and expenses. Actual
results may differ from these estimates.

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are
recognised in the period in which the estimate is revised and in any future periods affected.
. >
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PARKLAND SCHOOL
Notes to the Financial Statements

For the year ended 31 December 2020

1. Statement of Accounting Policies

Useful lives of property, plant and equipment

The School reviews the estimated useful lives of property, plant and equipment at the end of each reporting date. The
School believes that the estimated useful lives of the property, plant and equipment as disclosed in the Significant
Accounting Policies are appropriate to the nature of the property, plant and equipment at reporting date. Property, plant
and equipment is disclosed at note 12.

Cyclical maintenance provision

A school recognises its obligation to maintain the Ministry’s buildings in a good state of repair as a provision for cyclical
maintenance. This provision relates mainly to the painting of the school buildings. The estimate is based on the school’s
long term maintenance plan which is prepared as part of its 10 Year Property Planning process. During the year, the
Board assesses the reasonableness of its 10 Year Property Plan on which the provision is based. Cyclical maintenance is
disclosed at note 15.

Critical Judgements in applying accounting policies

Management has exercised the following critical judgements in applying accounting policies:

Classification of leases

Determining whether a lease is a finance lease or an operating lease requires judgement as to whether the lease
transfers substantially all the risks and rewards of ownership to the school. Judgement is required on various aspects that
include, but are not limited to, the fair value of the leased asset, the economic life of the leased asset, whether or not to
include renewal options in the lease term, and determining an appropriate discount rate to calculate the present value of
the minimum lease payments. Classification as a finance lease means the asset is recognised in the statement of
financial position as property, plant, and equipment, whereas for an operating lease no such asset is recognised.

Recognition of grants

The School reviews the grants monies received at the end of each reporting period and whether any require a provision to
carryforward amounts unspent. The School believes all grants received have been appropriately recognised as a liability if
required. Government grants are disclosed at note 2.

c) Revenue Recognition

Government Grants

The school receives funding from the Ministry of Education. The following are the main types of funding that the School
receives;

Operational grants are recorded as revenue when the School has the rights to the funding, which is in the year that the
funding is received.

Teachers salaries grants are recorded as revenue when the School has the rights to the funding in the salary period they
relate to. The grants are not received in cash by the School and are paid directly to teachers by the Ministry of Education.

Use of land and buildings grants are recorded as revenue in the period the School uses the land and buildings. These are

not received in cash by the School as they equate to the deemed expense for using the land and buildings which are
owned by the Crown.

Parkland School Annual Report and Financial Statements



PARKLAND SCHOOL

Notes to the Financial Statements
For the year ended 31 December 2020

1. Statement of Accounting Policies

Other Grants
Other grants are recorded as revenue when the School has the rights to the funding, unless there are unfulfilled

conditions attached to the grant, in which case the amount relating to the unfulfilled conditions is recognised as a liability
and released to revenue as the conditions are fulfilled.

Donations, Gifts and Bequests
Donations, gifts and bequests are recorded as revenue when their receipt is formally acknowledged by the School.

Interest Revenue
Interest Revenue earned on cash and cash equivalents and investments is recorded as revenue in the period it is earned.

d) Use of Land and Buildings Expense

The property from which the School operates is owned by the Crown and managed by the Ministry of Education on behalf
of the Crown. The School’s use of the land and buildings as occupant is based on a property occupancy document as
gazetted by the Ministry. The expense is based on an assumed market rental yield on the value of land and buildings as
used for rating purposes. This is a non-cash expense that is offset by a non-cash grant from the Ministry.

e) Operating Lease Payments
Payments made under operating leases are recognised in the Statement of Comprehensive Revenue and Expense on a
straight line basis over the term of the lease.

f) Finance Lease Payments

Finance lease payments are apportioned between the finance charge and the reduction of the outstanding liability. The
finance charge is allocated to each period during the lease term on an effective interest basis.

g) Cash and Cash Equivalents

Cash and cash equivalents include cash on hand, bank balances, deposits held at call with banks, and other short term
highly liquid investments with original maturities of 90 days or less, and bank overdrafts. The carrying amount of cash
and cash equivalents represent fair value.

h) Accounts Receivable

Short-term receivables are recorded at the amount due, less an allowance for credit losses (uncollectable debts). The
schools receivables are largely made up of funding from the Ministry of Education, therefore the level of uncollectable
debts is not considered to be material. However, short-term receivables are written off when there is no reasonable
expectation of recovery.

i) Inventories

Inventories are consumable items held for sale and comprise of stationery and school uniforms. They are stated at the
lower of cost and net realisable vailue. Cost is determined on a first in, first out basis. Net realisable value is the estimated
selling price in the ordinary course of activities less the estimated costs necessary to make the sale. Any write down from
cost to net realisable value is recorded as an expense in the Statement of Comprehensive Revenue and Expense in the
period of the write down.
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PARKLAND SCHOOL

Notes to the Financial Statements
For the year ended 31 December 2020

1. Statement of Accounting Policies

j) Investments

Bank term deposits are initially measured at the amount invested. Interest is subsequently accrued and added to the
investment balance. A loss allowance for expected credit losses is recognised if the estimated loss allowance is not trivial.

k) Property, Plant and Equipment

Land and buildings owned by the Crown are excluded from these financial statements. The Board's use of the land and
buildings as ‘occupant’ is based on a property occupancy document.

Improvements to buildings owned by the Crown are recorded at cost, less accumulated depreciation and impairment
losses.

Property, plant and equipment are recorded at cost or, in the case of donated assets, fair value at the date of receipt, less
accumulated depreciation and impairment losses. Cost or fair value as the case may be, includes those costs that relate
directly to bringing the asset to the location where it will be used and making sure it is in the appropriate condition for its
intended use.

Property, plant and equipment acquired with individual values under $1,000 are not capitalised, they are recognised as an
expense in the Statement of Comprehensive Revenue and Expense.

Gains and losses on disposals (i.e. sold or given away) are determined by comparing the proceeds received with the
carrying amounts (i.e. the book value). The gain or loss arising from the disposal of an item of property, plant and
equipment is recognised in the Statement of Comprehensive Revenue and Expense.

Finance Leases

A finance lease transfers to the lessee substantially all the risks and rewards incidental to ownership of an asset, whether
or not title is eventually transferred. At the start of the lease term, finance leases are recognised as assets and liabilities in
the statement of financial position at the lower of the fair value of the leased asset or the present value of the minimum
lease payments. The finance charge is charged to the surplus or deficit over the lease period so as to produce a constant
periodic rate of interest on the remaining balance of the liability. The amount recognised as an asset is depreciated over
its useful life. If there is no reasonable certainty whether the school will obtain ownership at the end of the lease term, the
asset is fully depreciated over the shorter of the lease term and its useful life.
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PARKLAND SCHOOL

Notes to the Financial Statements
For the year ended 31 December 2020

1. Statement of Accounting Policies

Depreciation

Property, plant and equipment except for library resources are depreciated over their estimated useful lives on a straight
line basis. Library resources are depreciated on a diminishing value basis. Depreciation of all assets is reported in the
Statement of Comprehensive Revenue and Expense.

- The estimated useful lives of the assets are:

Building improvements to Crown Owned Assets 10-50 years

Furniture and equipment 5-10 years

Information and communication technology 3 years

Leased assets held under a Finance Lease Term of Lease

Library resources 12.5% Diminishing value

1) Impairment of property, plant, and equipment and intangible assets

The school does not hold any cash generating assets. Assets are considered cash generating where their primary
objective is to generate a commercial return.

Non cash generating assets

Property, plant, and equipment and intangible assets held at cost that have a finite useful life are reviewed for impairment
whenever events or changes in circumstances indicate that the carrying amount may not be recoverable. An impairment
loss is recognised for the amount by which the asset’s carrying amount exceeds its recoverable service amount. The
recoverable service amount is the higher of an asset’s fair value less costs to sell and value in use.

Value in use is determined using an approach based on either a depreciated replacement cost approach, restoration cost
approach, or a service units approach. The most appropriate approach used to measure value in use depends on the
nature of the impairment and availability of information.

If an asset’s carrying amount exceeds its recoverable service amount, the asset is regarded as impaired and the carrying
amount is written down to the recoverable amount. The total impairment loss is recognised in the surplus or deficit.

The reversal of an impairment loss is recognised in the surplus or deficit.

m) Accounts Payable

Accounts Payable represents liabilities for goods and services provided to the School prior to the end of the financial year
which are unpaid. Accounts Payable are recorded at the amount of cash required to settle those liabilities. The amounts
are unsecured and are usually paid within 30 days of recognition.

Parkland School Annual Report and Financial Statements
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PARKLAND SCHOOL
Notes to the Financial Statements
For the year ended 31 December 2020

1. Statement of Accounting Policies

n) Employee Entitlements
Short-term employee entitlements

Employee benefits that are due to be settled within 12 months after the end of the period in which the employee renders
the related service are measured based on accrued entitlements at current rates of pay. These include salaries and
wages accrued up to balance date, and also annual leave earned, by non teaching staff, to but not yet taken at balance
date.

Long-term employee entitlements

Employee benefits that are due to be settled beyond 12 months after the end of the period in which the employee renders
the related service, such as long service leave and retirement gratuities, have been calculated on an actuarial basis. The
calculations are based on:

» likely future entitlements accruing to staff, based on years of service, years to entitlement, the likelihood that staff will
reach the point of entitlement, and contractual entittement information; and

« the present value of the estimated future cash flows.

o) Revenue Received in Advance
Revenue received in advance relates to fees received where there are unfulfilled obligations for the School to provide
services in the future. The fees are recorded as revenue as the obligations are fulfilled and the fees earned.

p) Funds Held in Trust

Funds are held in trust where they have been received by the School for a specified purpose, or are being held on behalf
of a third party and these transactions are not recorded in the Statement of Revenue and Expense. The School holds
sufficient funds to enable the funds to be used for their intended purpose at any time.

q) Provision for Cyclical Maintenance

The property from which the School operates is owned by the Crown, and is vested in the Ministry. The Ministry has
gazetted a property occupancy document that sets out the Board's property maintenance responsibilities. The Board is
responsible for maintaining the land, buildings and other facilities on the School site in a state of good order and repair.

Cyclical maintenance, which involves painting the interior and exterior of the School, makes up the most significant part of
the Board’s responsibilities outside day-to-day maintenance. The provision for cyclical maintenance represents the
obligation the Board has to the Ministry and is based on the Board’s ten year property plan (10YPP).
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PARKLAND SCHOOL
Notes to the Financial Statements
For the year ended 31 December 2020

1. Statement of Accounting Policies

r) Financial Instruments

The School’s financial assets comprise cash and cash equivalents, accounts receivable, and investments. All of these
financial assets, except for investments that are shares, are categorised as 'financial assets measured at amortised cost'
for accounting purposes in accordance with financial reporting standards.

Investments that are shares are categorised as 'financial assets at fair value through other comprehensive revenue and
expense’ for accounting purposes in accordance with financial reporting standards.

The School’s financial liabilities comprise accounts payable, borrowings and finance lease liability. All of these financial
liabilities are categorised as “financial liabilities measured at amortised cost” for accounting purposes in accordance with
financial reporting standards.

s) Goods and Services Tax (GST)

The financial statements have been prepared on a GST exclusive basis, with the exception of accounts receivable and
accounts payable which are stated as GST inclusive.

The net amount of GST paid to, or received from, the IRD, including the GST relating to investing and financing activities,

is classified as a net operating cash flow in the statements of cash flows.

Commitments and contingencies are disclosed exclusive of GST.

t) Budget Figures
The budget figures are extracted from the School budget that was approved by the Board at the start of the year.

u) Services received in-kind
From time to time the School receives services in-kind, including the time of volunteers. The School has elected not to
recognise services received in kind in the Statement of Comprehensive Revenue and Expense.

Parkland School Annual Report and Financial Statements
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PARKLAND SCHOOL

Notes to the Financial Statements
For the year ended 31 December 2020

2. Government Grants

Operational Grants

Teachers' Salaries Grants

Use of Land and Buildings Grants
Other MoE Grants

Other Government Grants

The school has opted in to the donations scheme for this year. Total amount received was $48,600.

Other MOE Grants total includes additional COVID-19 funding totalling $4,753 for the year ended 31 December 2020.

3. Locally Raised Funds

Local funds raised within the School's community are made up of:

Revenue
Donations
Bequests & Grants
Activities

Trading
Fundraising

Expenses

Activities

Trading

Fundraising (Costs of Raising Funds)

Surplus/ (Deficit) for the year Locally raised funds

Parkland School Annual Report and Financial Statements

2020 2020 2019
Budget
Actual (Unaudited) Actual
$ $ $
536,458 496,829 451,302
1,629,098 1,630,000 1,423,617
452 248 450,000 443,048
36,699 4000 32175
4,348 3,000 345
2,658,851 2.583.820 __ 2.350487
2020 2020 2019
Budget
Actual (Unaudited) Actual
$ $ s
10,660 7,088 31491
5,975 4000 11,350
6,163 3500 55974
12,546 9,000 11,102
- 8000 258
35,344 31588 110,175
37,994 22400 73144
6,666 9500 7227
- 3000 o
44,660 34900
(9,316) (3312) 29804
Qi&
'700\&
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PARKLAND SCHOOL
Notes to the Financial Statements

For the year ended 31 December 2020

4. Learning Resources

2020 2020 2019
Budget
Actual (Unaudited) Actual
$ $ ; $
Curricular 34,057 65201 36,058
Equipment Repairs 5,129 8500 6666
Information and Communication Technology 6,224 5,000 - "6,273
Library Resources 4,699 4300 3851
Employee Benefits - Salaries 1,706,007 1,707,483 ,1,,508',613
Staff Development 6,612 21,000 19952
1,762,728 1,811,484 1581413
5. Administration
2020 2020 2019
Budget
Actual (Unaudited) Actual
$ $
Audit Fee 4,555 5300
Board of Trustees Fees 4,260 4,000
Board of Trustees Expenses 2,688 4,150 =
Communication . 3,592 2,500
Consumables 12,893 16,400
Operating Lease ' 548 600 . 54
Other 5,327 16,450 9,844
Employee Benefits - Salaries 66,234 64,000 : 67,182
Insurance 3,123 4200 i 4257
Service Providers, Contractors and Consultancy 4,950 5,500 i : 5400
108,170 123100 118,397

RS
b4
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)
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PARKLAND SCHOOL

Notes to the Financial Statements
For the year ended 31 December 2020

6. Property
2020 2020 2019
Budget

Actual (Unaudited) Actual

$ $ %

Caretaking and Cleaning Consumables 11,269 12,100 - 10,416
Consultancy and Contract Services 31,200 33000 31200
Cyclical Maintenance Provision 26,090 14,617 : ‘, 19448
Grounds 38,275 17,200 19,921
Heat, Light and Water 23,994 20200 23512
Rates 2736 3000 2663
Repairs and Maintenance 11,056 14,000 - 25376 '
Use of Land and Buildings 452,248 450,000 443,048
Security 4,182 3500 1,766
Employee Benefits - Salaries 17,740 15,500

618,790 583117 594,135

The use of land and buildings figure represents 8% of the school’s total property value. Property values are established as part of the
nation-wide revaluation exercise that is conducted every 30 June for the Ministry of Education’s year-end reporting purposes.

7. Depreciation

2020 2020 2019
Budget

Actual (Unaudited) Actual

‘ $ $ $

Building Improvements - Crown 4,037 4000 . 3794
Furniture and Equipment 18,384 20,000 19,572
Information and Communication Technology 23,497 30,500 - 30',196 !
Leased Assets 8,423 6500 6518
Library Resources 4,210 4000 4082
58,551 65000 64,162

Parkland School Annual Report and Financial Statements Page 15



PARKLAND SCHOOL
Notes to the Financial Statements

For the year ended 31 December 2020

8. Cash and Cash Equivalents

Bank Current Account
Bank Call Account
Short-term Bank Deposits

Cash and cash equivalents for Cash Flow Statement

The carrying value of short-term deposits with original maturity dates of 90 days or less approximates their fair value.

9. Accounts Receivable

Receivables

Receivables from the Ministry of Education
Interest Receivable

Banking Staffing Underuse

Teacher Salaries Grant Receivable

Receivables from Exchange Transactions

Receivables from Non-Exchange Transactions

10. Inventories

Stationery

Parkland School Annual Report and Financial Statements

2020 2020 2019
Budget
Actual (Unaudited) Actual
$ $ $
63,637 265,564 120,850
509,124 375,000 373,718
315,000 313,732
572,761 955,564 808,300
2020 2020 2019
Budget
Actual (Unaudited) Actual
$ $
186 -
2,316 - e
368 2,000
42,327 8,000
128,915 92,000
174,112 102,000
554 2000 3,045
173,558 100,000 101,463
174,112 102,000 104,508 -
2020 2020 2019
Budget
Actual (Unaudited) Actual
$ $ 8
994 1,100 1,143
994 1,100 1,143

Page 16



PARKLAND SCHOOL

Notes to the Financial Statements

For the year ended 31 December 2020

11. Investments

The School's investment activities are classified as follows:

Current Asset
Short-term Bank Deposits

Total Investments

12. Property, Plant and Equipment

2020

Building Improvements

Furniture and Equipment
Information and Communication
Technology

Leased Assets
Library Resources

Balance at 31 December 2020

The net carrying value of equipment held under a finance lease is $6,106 (2019: $9,535).

2020

Building Improvements
Furniture and Equipment

Information and Communication Technology

Leased Assets
Library Resources

Balance at 31 December 2020

Parkland School Annual Report and Financial Statements

2020 2020 2019
Actual (Unaudited) Actual
$ $ $
190,222 - -
190,222 - -
Opening
Balance
(NBV) Additions Disposals Impairment Depreciation  Total (NBV)
$ $ $ $ $ $
86,512 6,604 - - (4,037) 89,080
66,300 16,351 - - (18,384) 64,267
41,356 - - (23,497) 17,860
9,535 18,300 - - (8,423) 19,412
31,518 3,142 - - (4,210) 30,450
235,220 44,397 - - (58,551) 221,069
Cost or Accumulated Net Book
Valuation Depreciation Value
$ $ $
200,907 (111,828) 89,080
591,392 (527,125) 64,267
224,162 (206,302) 17,860
43,395 (23,983) 19,412
75,615 (45,165) 30,450
1,135,471 (914,403) 221,069
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PARKLAND SCHOOL
Notes to the Financial Statements

For the year ended 31 December 2020

12. Property, Plant and Equipment cont.
Opening
Balance
(NBV)
2019 $
Building Improvements 83,917

Furniture and Equipment
Iinformation and Communication
Technology

Leased Assets
Library Resources

40,440
9,960
31672

79240

Additions Disposals Impairment

$ $ $

8380 e

ORI I o

- 6",09‘35"['1&,5 i

Depreciation

$

(3794
(19572
. (30198)

6519

@)

Total (NBV)
$

86512
- 66,300
41,356

31518

Balance at 31 December 2019 245229

L B41s5 L

a6y

235220

2019

Building Improvements

Furniture and Equipment

Information and Communication Technology
Leased Assets

Library Resources

Balance at 31 December 2019

13. Accounts Payable

Operating Creditors

Accruals

Employee Entitlements - Salaries
Employee Entitlements - Leave Accrual

Payables for Exchange Transactions

Cost or
Valuation

Accumulated
Depreciation

$

(o779
(508741
2 (182,806)
5  (15560)
S (40,955) 

Net Book
Value

_ 1,001,073

 (855,853)

2020

Actual

$
20,572
4,555
128,915
4,985

2020
Budget
(Unaudited)

$
51,000
4,500
115,700
4,500

2019

Actual
$
53,698
4422
92,184
4,526

159,027

175,700

154,830

159,027

175,700

154,830

159,027

175,700

154,830

The carrying value of payables approximates their fair value.

Parkland School Annual Report and Financial Statements
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PARKLAND SCHOOL

Notes to the Financial Statements
For the year ended 31 December 2020

14. Revenue Received in Advance

PTA Funds
Camp Fees
Grants in Advance

15. Provision for Cyclical Maintenance

Provision at the Start of the Year
Increase/ (decrease) to the Provision During the Year
Use of the Provision During the Year

Provision at the End of the Year

Cyclical Maintenance - Current
Cyclical Maintenance - Term

16. Finance Lease Liability

2020 2020 2019
Budget
Actual (Unaudited) Actual
$ $ $
(264) 1,000 1,010
6,525 300 275
3,193 - -
9,454 1,300 1,285
2020 2020 2019
Budget
Actual (Unaudited) Actual
$ $
73,057 73,057
14,484 14617
(12,415) (17,674)
75,126 70,000
9,167 5000 500
65,959 65000 68,05
75,126 70,000 73,057

The School has entered into a number of finance lease agreements for computers and other ICT equipment. Minimum lease payments

payable:

No Later than One Year
Later than One Year and no Later than Five Years

Parkland School Annual Report and Financial Statements

2020 2020 2019
Budget
Actual (Unaudited) Actual
$ $ $
7,689 6,000 7,137
14,228 4584 4,585
21,917 10584 11,722
d;w
’?Uo‘f\
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PARKLAND SCHOOL

Notes to the Financial Statements
For the year ended 31 December 2020

17. Funds Held for Capital Works Projects

During the year the School received and applied funding from the Ministry of Education for the following capital works projects:

Opening Receipts BOT Closing

2020 Balances from MoE Payments Contributions Balances

$ $ $ $ $

Archgola in progress - 29,126 (32,888) - (3,762)

Heatpump in progress - 41,205 (45,107) - (3,902)

g:gﬁ:ﬁ 3817 ILE Upgrade and Toilet ;o oo (55,650) ] (136,295) 175,730 (16,215)
New Rugby Posts completed - 5,891 (5,891) - -
SIP Landscaping completed - 13,445 (13,445) - -

SIP Signage in progress - 27,867 (28,721) - (854)

Totals (55,650) 117,534 (262,347) 175,730 (24,733)

Represented by:

Funds Held on Behalf of the Ministry of Education -

Funds Due from the Ministry of Education (24,733)

(24,733)

Opening Receipts BOT Closing

2019 Balances from MoE Payments Contributions Balances

$ $ s $ $

Block 1 & 10 Roof Remediation in progress 950 e ;(’950);' e AR S

g:izt 3 &17 ILE Upgrade and Toilet in progress : (44,"9:76) : ‘,’,'39,1,09,5 i : (401,769) o : (55,650)

Hall Redevelopment inprogress (8548 - - 8545

Totals _ (52571) 391,095  (402,719) 8545 (55650)

18. Related Party Transactions

The School is a controlled entity of the Crown, and the Crown provides the major source of revenue to the school. The school enters into
transactions with other entities also controlied by the Crown, such as government departments, state-owned enterprises and other
Crown entities. Transactions with these entities are not disclosed as they occur on terms and conditions no more or less favourable
than those that it is reasonable to expect the school would have adopted if dealing with that entity at arm’s length.

Related party disclosures have not been made for transactions with related parties that are within a normal supplier or client/recipient
relationship on terms and condition no more or less favourable than those that it is reasonable to expect the school would have adopted
in dealing with the party at arm’s length in the same circumstances. Further, transactions with other government agencies (for example,
Government departments and Crown entities) are not disclosed as related party transactions when they are consistent with the normal
operating arrangements between government agencies and undertaken on the normal terms and conditions for such transactions.

RS
<2 (’}\‘)\i\
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PARKLAND SCHOOL

Notes to the Financial Statements
For the year ended 31 December 2020

19. Remuneration

Key management personnel compensation

Key management personnel of the School include all trustees of the Board, Principal, Deputy Principals and Heads of Departments.

2020 2019

Actual Actual

$ $

Board Members

Remuneration 4260 . 3,475
Full-time equivalent members 041 003
Leadership Team g
Remuneration 550,238 522,465

Full-time equivalent members 6

Total key management personnel remuneration 554,498
Total full-time equivalent personnel 6.41

The full time equivalent for Board members has been determined based on attendance at Board meetings, Committee meetings and for
other obligations of the Board, such as stand downs and suspensions, plus the estimated time for Board members to prepare for
meetings.

Principal
The total value of remuneration paid or payable to the Principal was in the following bands:
2020 2019
Actual Actual
Salaries and Other Short-term Employee Benefits: $000 $000
Salary and Other Payments 140 - 150 140 - 150
Benefits and Other Emoluments 4-5 3-4

Termination Benefits - -

Other Employees
There number of other employees with remuneration greater than $100,000 (2019: nil) was in the following bands:

Remuneration 2020 2019
$000 FTE Number  FTE Number
100 - 110 2 -
2.00 0.00

The disclosure for 'Other Employees' does not include remuneration of the Principal.

Parkland School Annual Report and Financial Statements Page 21



PARKLAND SCHOOL

Notes to the Financial Statements
For the year ended 31 December 2020

20. Compensation and Other Benefits Upon Leaving

The total value of compensation or other benefits paid or payable to persons who ceased to be trustees, committee member, or
employees during the financial year in relation to that cessation and number of persons to whom all or part of that total was payable was
as follows:

2020 2019

‘ Actual Actual

Total - b £
Number of People - i

21. Contingencies

There are no contingent liabilities (except as noted below) and no contingent assets as at 31 December 2020 (Contingent liabilities and
assets at 31 December 2019: nil).

Holidays Act Compliance ~ schools payroll
The Ministry of Education performs payroll processing and payments on behalf of school boards of trustees, through payroll service
provider Education Payroll Limited.

The Ministry's review of the schools sector payroll to ensure compliance with the Holidays Act 2003 is ongoing. The current phase of
this review is to design potential solutions for any compliance breaches discovered in the initial phase of the Programme. Final
calculations and potential impact on any specific individual will not be known until further detailed analysis and solutions have been

completed

To the extent that any obligation cannot reasonably be quantified at 31 December 2020, a contingent liability for the school may exist.

22. Commitments

(a) Capital Commitments

As at 31 December 2020 the Board has entered into contract agreements for capital works as follows:
(a) A contract for Block 3 & 17 ILE upgrade with a total value of $631,225 of which $434,550 is funded by the Ministry and up to
$196,675 BOT contribution. $391,095 funding has been received and $583,039 has been spent to date; and

(b) A contract for Heatpump Upgrade with a total value of $45,784, which will be fully funded by the Ministry. $41,205 funding has been
received of which $45,107 has been spent to date; and

(c) A contract for installation of archgola with a total value of $35,876, which will be fully funded by the Ministry. $29,126 funding has
been received of which $32,888 has been spent to date; and

(d) A contract for signage project with a total value of $30,963, which will be fully funded by the Ministry. $27,867 funding has been
received of which $28,721 has been spent to date.

(Capital commitments at 31 December 2019: $631,225)

CKS
) 4
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PARKLAND SCHOOL
Notes to the Financial Statements

For the year ended 31 December 2020

(b) Operating Commitments

As at 31 December 2020 the Board has entered into no operating lease contract.

23. Managing Capital

The School’s capital is its equity and comprises capital contributions from the Ministry of Education for property, plant and equipment
and accumulated surpluses and deficits. The School does not actively manage capital but attempts to ensure that income exceeds
spending in most years. Although deficits can arise as planned in particular years, they are offset by planned surpluses in previous years
or ensuing years.

24. Financial Instruments
The carrying amount of financial assets and liabilities in each of the financial instrument categories are as follows:

Financial assets measured at amortised cost

2020 2020 2019
Budget

Actual (Unaudited) Actual

$ $ , $

Cash and Cash Equivalents 572,761 955,564 - 808,300

Receivables 174,112 102,000 - = - 1 04,508

Investments - Term Deposits 190,222 SEEE e

Total Financial assets measured at amortised cost 937,095 1,057,564 91 2,808
Financial liabilities measured at amortised cost

Payables 159,027 175,700 154,830

Finance Leases 21,917 9,500 - 11,720

Total Financial Liabilities Measured at Amortised Cost 180,944 185,200 - 166,550

25, Events After Balance Date

There were no significant events after the balance date that impact these financial statements.
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PARKLAND SCHOOL
Members of the Board of Trustees
For the year ended 31 December 2020

Name Position How position on Occupation Term
Board gained expired/expires
Richard Lloyd Chairman Elected Manager Dec 2020
(Resigned)

Peter Barnett Principal ex officio Principal

Jules Grace Parent Rep Elected Business Owner May 2022
Bryan Ousey Parent Rep Elected Manager May 2022

Heidi Burden Parent Rep Elected Head Teacher May 2022

Kelly Franklin-Browne Parent Rep Elected May 2022
Carolyn Jones Staff Rep Elected Teacher May 2022

Parkland School Annual Report and Financial Statements
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PARKLAND SCHOOL. - KIWISPORT STATEMENT 2020

Kiwisport is a Government initiative to support student participation in organised
sport ' Pngf[ !u(elcgﬂed

In 2020, Parkland School received $4601 exc GST in Kiwisport funding.

This funding contributed to the Swimming Programme for Years 0 - 6 at the Freyberg Pool where
students received swimming tuition in small groups of six by a trained instructor. This took place in
the last four weeks of term 3 where each child attended for ten consecutive days.

Peter Barnett
Principal



$5010601d (BI0A PIOM POOS
slens| Buipess 9 AlUO
S 1} 1eAe] (peAsiyoy) LV - 6 || Juepmig gl g1 GY L1 uspnis
$50160.d (BOOA PIOM POOL)
sjeAs| Buipeas 2 Aluo
1€ e1 [ene MO39 - 94 0} Juepnis [43 91 9y 01 Juepmg
gc 8l [ore (peAsiyoy) LV - £1H 6 Juepms vl 81 €LY 61uspnis
ToABMOL pessalbold 8100S (JEOOA PIOM
sjons| Buipeal 9 Ajuo pesse.bold
Ly AR R MOT13d - £1 Y g Juepnig (Lv) g2 91 £1H g uapng
51003 (JED0A pIOMm pajqnoq
slone} Buipeas g Ajuo pessseiBold
22 L1 oA MOT34 113M - 9 / Juspnis 0l 91 oY / Juepnis
uonebisaaul Jayuny sainbey
€z y1 1one] ) MOT3d - 9 9 juepnis 0L 0l 9y 9 uspnIg
QedoA PIopA Yim ssalboud wnuiuiiy
sjenaT] Bupeay g possalboid
[4> Gl lene] MO8 - 94 9 JuepNis (1v) og 2 9¥ G Juepnig
ov L} 1oA] (PonaIyoY) LY - 9 ¥ JUepmS (1v) s¢ 81 9¥ ¥ uspng
S¢ L1 19Ae7 (peAslloy) LV - 6 € Juspnig 1l S GY € Juopnig
43 L) oo (peneiyoy) 1V - O g Juspms 6 z11 9N ZjUepnis
19 zz 1ore (paneiyoy) FAOEY - €1y | UOPNIS (Lv) 2 v 91 g1y | Juopmis
8¢-¢¢
eo0oA piooay geoaop piooay
PIOAA Buluuny PIOA Buluuny
(1omodpiop 0202 40 Jess sy} Je pajajdwod (Jemodpiopn Ubnoiy)) 81003 156 Ale[Nqesop
yBnouyy) 2100 150 AIBINGROOA PIOAN PUE PI0oay Buiuuny Jesh Jo pud woly - WGEOOHDO pIopn pue piooay Buiuuny ¢ wus] ‘Aeaing uopeatssqQ Aorisy woy NHND aul _mwmm

*020Z Joquienop Jo pus Aq (g 84008

auIuB)S) SPJOM §Z-€Z 10 (Sejnuiw ) Jomodpiop) | Jo/pue uoiuaAIslul pasu Jey) yoed} uo Buiaq 0} asoo

*Koeusylj uj Bunoyuow 80|

Ul 8109S 188} B 9ABY pue (Jooyos Je siealh g ieye JO WI92u09 Jo ase yaiym Bujuies| jo seale aaey
0Z-217) Buipesy Joj uonejoadxs puepiled syl yoeas | Jeu} Aoaing uopeatasqo Aoelali sy} wody paypuapl ‘|eA8] 419y} Je suoneloadxa
0] 8|ge ¢ 0] SJUBpNIS paliuapl ay} 4o} si |eob ay | uLa( aAeY oym spuspnis g jo dnoib e ale aiay] leuoljeu puoAaq Jo je w>m_:om M Ec.mva \"4
yobue ] Aoy z 1ea ) — Wiy jenuuy wiy osibajess
PGy

Kiejnqeoop piopy pue Buipesy - Aoeis)l] 7 Jes i
0202 L¥OdIY JONVIYVA 40 SISATVNY (¥2¥2) T00HIS ANV IMNVd




- Jojeulpioo?) poddng Buiusest au) Aq @oeid ul ind poddns pue sisAjeue jeuonippe sy} 0} anp Ajebie ‘|njssedons useq sey Aunbui sy} jesenQ

Aewuwng

*siy) woddns 0} moy

Jo syuased uuojui pue swiweiboid Buljjeds
U891 Ino Jo aoe|d ul swweiboid SpPIoAA
seilewsg, Jounp ay) dojeasp 0} enuluod
uaJpjiyo Jno o} asnoeld Buiyoes}

158q pue suojssalboid Buipeay puepjed
ay} punose (d pue poddns panuijuo)d

Jead siy} u1Bouod

e swo99q sey siy} - sjipfs buissesoid

pue Aloypne }sood 0} Ssefo ay} ul

ash 0} saljlAljoe Jo ajdwexs ue moys 01 DS

uonuajpe 1ay 0)

Bnolq aq o} aie pabibey, ale oym ualpfiyo
usym pue sey ays wajsAs Buniojuow

aY) Jnoge wea] Jojunf 8y} 0} }je} 0} DS

way) Jo} ueld uonoe ue pue saepdn
ssaibold snunuog - Jeak ay} Jano dn
sbey, oym asje auoAue pue ualpliyo esey})
ssnosip 0) Bunesiy wea] Jo sjojs Jejnboy

uo Aee ssnosip
0] Bupoa wea] 0} Buug pue uonduossp
ssejo uo ualpjiyo dn HBey, o} s1eyoes |

‘anssi
Buiinoal e si SiY} JNg ‘pell) usaq aAey
suonnjos Jayio "sppj 196Je} Jno jo spasu
Buluies) oyyioads 0} Jo)ed 0} s1eyoes) Joj
Aujge ayy ul Jed e pakeld aney sezis ssej)
'Suleou09 Alowaw Buptiom

pue e|xa|sAp ‘ojdwexs Jo4 ‘WooISSE

a1 ul Yoddns jeuonippe Buuinbal pasu

JO seale awos paynuapl sey bunss) gLy
‘s|oAs| 9-G passaibouid

aABY MOJa] |[oMm |I)S @Je oum sjuapn}s ay L
‘sjons] Buipeal g- usamiaq passaibolid
aABY MOJO] ||IIS 8Je oyMm Syuspnis ay L

JeaA sy}

JO pua ay} e Jobie) Buipeal mojaq |[om omy
pue 10b.e} Buipeas mojaqg ale sjuapn)s Ino4
‘sjeAs| Buipeal z1-9 pessaiboid

9ABY SAO(R JO JB MOU dJe OYM Sjuspnis ayl
‘Buipeay Joy anoqe

10 Je MOU ale uaipjiyo 19b.ey Jno jo jjeH
‘9J09S JIat)}

pa|gNOpP MOU SABY |[2 "(eO0A PIOM Jidy} Ul
mojaq Ajjeulbiio alem oym ualipjiyo ayy o4
"(epnyje uo

Buipuadep Joom 0} doam Alea s)nsal s, oym
auo }dooxa) 1ob.e) GEOOA pIOM BU} paAsiyoe
aaey dnolb Aiinbul uno ul usippyo iy

suononJsul
aAIb pue uopuaye uieb o) Buissaooid
Koppne yym uaip|iyo 104 senbiuyos) pesn
sselboid

991j0u 0} Jamodpiom jo Bupjoely Jejnboy
awos Jo} swwelboud soluoyyg

Ino jo ped se sapiAoe Buipjing pIopA
Buipess dnoub jo pesjsul swos 1o}

Buipeal auo uo suo yym poddns ssepo enxg
(djey o1 yoed swoy je ue pepiroid osje
9J9M UBIPJIYD 9S9Y) 4O Sjudied ‘swwelboid
pajebie) e yBnouyy siidis esauy pling disy o}
swl) eply Jayoes | Job6 usy} uaipjiyo asayy)
JusWIBAjoAUl Jsidelsy) obenbue| yosads pue
Suleouoo Bujules| Ylim ualpjiyo paynuspl
yorym bupsay qIoNT - Bunsel g114/0S7
paau Asy} Woddns

Jeum pue je si pjiyo Jisy} aleym noge
SUOIESIOAUOI [EWIOJUI PUB SBOUBIDUOD
d1S 1e syualed j|e yum suoissnasip BuiobuQ
uJasuoo Jo

uaip|Ilyd Jsow 0} passyo swwelbold eixeT
ssejo ay} ulypm Buipesl }sooq

0] aWl} aply 1oyoes] pue Buipeas Appng

¢ Buiutesy Jjdyy Jnoge paonou am sABY JBUAA
¢ Wisy} 10} op am ued Jeypn ibuissaiboud
Rayy ase moy - siseq Apybiunio)

B U0 UJI92U09 JO UBIPJIYD 8y} peassnosiq

sda)S XON

JUBWIWION @oUBLIEA

uaye] suonoy




9g 91 Juspnigs
Ll Gl uspnis
€9 ¥l juspnig
€6l ¢l luspmg
99/, ¢l Wuspnig
174 Ll Juspmis
£'69 0l juspnig
1217 6 Juspnis
L9 8 luspnig
€6l /uspnis
/9 9 juepnis
g0l G Juspnig
€'G. ¥ juspnis
7] € Juspnig
L'€G Z Juspnis
98 | Juspnis
(9°22)
dnoug) ted 10}
ssalbold abelany 610C ¥V1S SwieN

$°1g 1se8] Je JO 0Z0Z Ul abeione

200G pajeos |euoneN 7 Jes A 8y ssedins

J1o yoeai Ay} Jey} 0s 81090s 8|ess Jiay} anosduwil
0} S| SJUSPN}S pauuUaP! U} Joj [eoh By |

}89) HVLS Jesh

8y} JO pus 0Z0Z @Y} Ul '} JO ebeiany 81008
2]eoag ¢ Jea A oY) buiasiyoe jo sjgedeo |je ale
Asy} ensljeq o\ 191 HV1S 6102 @Y} Ul ¢ pue
| UsdM]aq SauluelS Palods oum (6102) € JeaA

woiy (zz) syuspnis jo dnoib abiej e ate asoy] .

‘loAd] JIay} Je suone)oedxs
[eUOeU PUOAS] JO Je BABIYDE. [IM SJUBPN)S ||V

yobie]

Koeiay p 1ea A — Wy |[enuuy

wly aibajens

FUNITIVHD FHL 0L 350

pUD}ID

Korla)i ¥ Jes | wies ] sjppIN

0202 L¥0d3H FONVINVA 40 SISATVNY (¥2r2) TOOHIS ANV IMHVd




-swwelboid Bujjjeds pue sojuoyd
no jsisse 0} sue) zi7 Aq 8poD dyl 8sn

azo|o Ajjeioadse
$990JN0SaJ 210W 81| PINOM SN

‘Buljjeds pue Bunum ‘Buipeal
‘sojuoyd usamjaq syull aiou Jeah xaN

(D4om JnoA yosyoal,

Aes am Usym sueawl )i Jeym mouy
uaJpiyo swnsse JoN) saibajens bupsal,
yoea) Ajinjesodind desy| 0} peau S\

sjuapnj}s {7 Jeak uno yim
1591 8y} ybnouyy Bujob jo esuepodw]
sy} 1noge 10| e Juies| eAey S\

1$9) 8y} Bune|dwoo usipjiyd SI0|

‘llemun
uoaq ||us aAeY Aew 0s ai0jeq Aep oy}
yoi1s Aeme sem awioo)No pajoadxe sy}

OABIUOE JOU PIP OYM JUSpNIS J8Yj0 8y |

‘spaau
Buiutes] o1oads 1o} DS Yy Ag paysa)
u9aq Sey duo ‘9109s a[eds psjoadxe sy}
2109S JOU PIP OYM Sjuapnis om} 8y} JO

'2100s 9[eos
pejoadxe oy} aAsyoe Jou pip dnolb
10b61B) § JE9 A INO Ul Sjuspn)s oM} AjuQ

(%1 6) 04008
pajeos abeioAe [euoneu ey} pessedins

10 paAeIyoe Sjuapnis Zz 4o 1IN0 0Z

(s18yoe8)

Inoj pey sey ssejo siy) ‘Ajnunuod
pue sdiysuonejas souepodwi sy}

1o pey aaey Aay) Jeak pspiesun ay) Jo
aousnbasuoo e aq Aew siy| "pejoadxs
se ybiy se 8109 Jou pIp Z Wooy

sse|[o ay) ul buipeay Appng

Alquiassy Ul smainay yoog

1891 W'V L'S 8uj jnoge
paYje} pue pjiyo }abJe) e sem plyo sy}
Jey) aleme spew alem sjuaied - S41S

sbeg AepijoH

JuaswdojsAs(] [eUOISS8J0Id dueY| ZIT

(196png Aoelal] pue | d) S90inosay

qn|o Xoog

*1oyjeboy } ybnolyy o9 ualpiyo
UM 188} YV 1S sJeak ise| ybnoiyy 09

abpajmouy| Jajsuesy
0] papuiwal 8q 0} padau ualpiyd

auljuQ sulysung

‘Buipeay moquiey ‘eixaT

uoisusyaidwon
‘0BO0A ‘9Z0|D:SNO0 IS oM SSB[O U|

¢Apusiayip op ‘abueyo ‘et am pip JeYM

sdeis IX8N

JUSWIWIOD doUBLIBA

uaye)] suonoy

6'¢. ¢c uspnis

19 ¢ Juspnig
6'¢. 0¢ juspnis
8'6¥ 61 juspns
g'Lg 8l Juspms
6¢. Ll juspnis




"abueypo J0 Jo| e 0} anp S| SIy}
aalleq ap\ “leybiy Jo 977z ssalboud jou
pIp sjuapn}s 1obie) z Wooy JNo JO 9%GQ

"9° /2 pajoadxe ay} uey) aiow
passaiboud syuspms 186Je) INo JO %65

‘posomsue
alom suonsenb aiow 0S pue Je)se)

spaau Bulules) Jayjo ale alay)
J1 995 0} DS Aq peysa)} usIp|Yo BWoS

p/€d WOl uyd g yum peal
0} 98M B 90IM] Ul SWED JSSJUNJOA Y

(Ilem se syjey [vd unm pa|Bbnis
839y} Jo awos) saibsjels Bunse |

Jebpng Aoeis)i pue v1d ey}
woJj 00G1$ S904nosal Buipess mau jiy

uoisusya.ldwoo
92J0jula] 0} SBJIAO. JO S}07]

Buipesu [euononusuj Jeinbay







‘Y.1vd 020e-6102

‘Aoesawinu ul abeys |iny auo jses| je dn saow
0} S| SjUBPN}S PaNLIUBP! 9 PUB GA UIOq Joj [eob sy |

(-e100s ssaiboid abeisne siy) ssedins 0}

aq pinom wie 8y]) ‘0zZ0z 40 pue 8yt Aq Lvd Ul G'¥
1ses] je Jo ssaiboud 8100s pojess sbeloAe wnwiuiw
B 9A8IUOE 0O} SI Sjuapn}s gA no 1o} jeob ay

(2109s ssalboid abeisane s|y} ssedins o}

aq p|nom wie ay) "020z 40 pus 8y} Aq syle|y 1vd
ul Z'9 Jo ssaiboid 2100s pajeos abeloAe wnwiuiw
B 9ASIYJE 0] SI sjuapnys GA Jno 1o} [eob ay |

0202 Jo pus ay} Aq
aAoge Jo je bupjuiom ale Asy) 1ey) os abelg

KoeJawinN pue | yd Yrew ui-8100s pajess
J1ayy anoadwi 0] sJUSpnIs ||e 1o} SI Wwie JnQ

"Syjew Ul [9A8| pajoadxs diay)
Mmojaq Buppom sjuspnis gA 61 aJe aiey|

"SYjeW Ul [9A8] pajoadxa Jisy)
MOJaq BuIyIoM SJUspN]S GA g ale aiay |

‘JoA8|
Jlay} e suonejoadxs [euoneu puoksaq
10 1B aAaIyoe. |[IM SIUBpN)S ||V

yobue]

SYJEN 9 G JedA — WIY [enuuy

wiy ds1bejens

FIHITIYHD 3HL 6L 351

*OCOZLO&

soljewsyjelpy 9 Jesp @ G Jes ) STIVO9 pue SNIY
0202 LYOdIY FONVIMVA 40 SISATVNY (¥ZrZ) TOOHOS ANV INYVd




sda)s IXeN

JUBWILIOYD dOUBLIBA

ud)e] suondy

] N4 1Z
6’7y g 9vy 92
¥'65 G 38'G¥ 14
6'vp S 801 ¥Z
¥'65 g 9’61 €2
£'8¢ S3 ¥'9¢ [44
1'6¢€ s3 8'ee 1z
6'vv S3 184 0z
1'6¢ S '0€ 6l
96y B 96y 8l
Vee S '0E Ll
619 S [ X44 9l
¥'EE g £'6¢ Gl
(444 S 8’6y 7l
&Y g S'6¢ £l
: 7ie S 2'8¢ 4
2’9 Sl ssa1D0.a
abelsone
Y} GA-GA Woll moeg 9A
e 4 8'9¢ 0l
mojeg
vie 4 8'9¢ 6 1IBM 9A
8'Gy SE 6'8Y 3
€8y 3 £y A
28¢ S3 £6¢ 9
8'6y 3 %44 S
80y PE| S¢ 7 | moleg GA
92 ¥ 6¢C €
T
moegq
£'6e 14 1'6¢ 3 IOM SA
¢'g si ssaiboud
abelore
a3y} GA-PA Woi4 (syuswiabpn( €'g s ssaiboid (yuawabpnf
0202 syyew ofeioAe 8y} | syjew jjeisno
-610¢ ueamieq [feson0 ¢ Lol SA-PA Woid .1 woy) 2l0dg
oousIapIa/ jona/ebels 2100g paojess [one/obelg pajeas
ssaiboid 0202 ¥1 0z202 6102 ¥.L 6102 epnig
SawoonN0 eje( auljeseq

‘sobeys Aoesswinu abueyo jou pip Aayy o

Aoy Buimojjoy ey Buisn pauleye abeys Aoelawinn

2 81008 POfeIs |Vd U

1

1vd ut ssaiboid abesaae auy} mojoq [[om d1om sjuspnys jey; sueaw R
pue dajs Aoesownu e jjey pansiyoe Ay} 10 1d Ul sjuiod 2100S pajeds g -/+ 10 9BUBI B UIUHIM SISM SjuSpN]S SUESW - MOJIBA
‘oBeys AorJowinu [jny SUO PBABIYOE IO | Vd Ul dnoib JeeA aisyy Aq sseibold abelane sy uey} s10w dpew Sey JuUspnis 8y} suesll {Ugsl

| PaunuSp! SABY OM ‘MOjaq Bjqe) B Uj




-1eak Jxou Jesolo 1iq e dnoib Ayoud
sy} Ul UBIp[iyd 8soy) Jojuow pue Al 0} |
pinom | 120z ul Buiyoes) AW Jnoge suoisiosp
el 0) JopIo Ul 0Z0Z Ul SUoiosyel

pue JusWISSeSSe SU} 8SN 0} SNUNUOCD = HD g

‘wioolsse|o Jounf e ojuj
siyy Jeysuel; pue ABoBepad |eonewsyiew jo
Buipueysiepun Bumosf Aw sjepliosuo) - dH Py

‘Buiuies| abpajmouy] jo Aoeoiyse

ay) Buiy “Buluies| Aoelayl| [eofewsyiew

pue uopisinboe afpajmoud; usemieq
90UB[eq SU} UO SNOO} O} SNURLOD -HY g

Jes|o uotssalboud
ABajens ayy ayew ( ‘yusioyje aiow
aswooeq asay} moy Buiybijybiy Jo Buissnosip
(¢ *Jayip selbejelis moy Jo sssuaieme
S, JUBpN)S pling am Jey) oS oeqpes)
Buiuueid (z ‘Buisn auie sdnoib seibejens
10 ebuel sy Bulfyuept (| "sewi) oeqpasy
Buunp uojesiaauo9 aiy) Bupe)jioe} ui
sjijs Aw Buipjing enunuod o} ussy we | - MIN ®
9onoeld uno

Ul SYIYS 1X8U UO S)USLWID)E)S [enpIAIpU|

Aoesswinu

ueyy Jayies ‘yjew ssosoe swwelboid
Buiyoea) Uno Jo aouejeq ay} uo Joajey
anss! yjew e 1o Aoeiayl|

€ S|}l Jl ainsun ‘ejep oy} jo Yed s| 1vd

ejep 0}

yoeoidde paseq wajqoid sy} payodlen
Bupjuiyy

J19y) Moys 0} sjuspnys spoddng

Bjep Ssoj5) Uo snooy Y

6102 ¥L @2ouls ssoiboud ul sbeys Aoesswnu
e uey) alow apew spIb gA 2y} jo (8/2)
"1'9 jo ssalboid Jvd Umuomaxo

ey} uey siow apew spIb 9A 9y} o (8/2) %S
- SHID g 1ed A

6102 t.L @ouls ssaibouid ul abeys Aoesswnu

ay} uey} siow apew shog 9A 8y} Jo(01/S) %05
- shog g Jea A

'610Z ¥.L @ouls ssalboud uj abeys Aoelownu e uey)
aJow apewl aney s gA dnoub 1abuey ayy jo (2/2)
"Z'8 Jo ssalboid | yd pojoadxe ay)

aJow apew aaey s,GA dnoib jebie) sy} o (4/2) ;
SR=\/E N

'6L0¢C
1 @ouls ssalboid ui abejs Aoesawinu e uey) aiow

apew aAey s,gA dnouib jobie) ayy jo (8L/€1)
‘"9 jo ssalbolid | yd pajoadxs ay} uey) aiow
apew aAey s,9A dnoub j1abiey ayy 1o (81/2)

9 ¥V3IA

. "osneoaq sinoA oy st ABsjeass A, sjdwexs
Jo4 ‘Bujuses) jo sbenbue| sy} Uo sNOo} JBBID VY
SOAOIN Niel

bulutes|

abpajmouy| pue Jeuol)sodsip UO SN0} UsBIIS Jiids,
uelonjewayjew

se juswabebus aalsod uo snooj jeuonisodsiq

‘Apuaanouoo Buppiom sbuidnosb
Juaiayip ale a1y} pue psyipow Jejnbal ale sdnole)
Buidnous) sjqixa|4

‘sjuedioned ayj Jo sdiysuonejal Uo snooy
e ybnouy) psjeass Ajuewnd ale sdnolb BujulesT
Bujutes] dnoig Ajjiqy paxipy

‘sbujuses) yueoyiubis

jo Buueys dnoib pue Buinjos wejqoid ‘youne)
[ewJoy e sapnjoul Bujuses| syt “sjulod jixe pue Anus
a|diinw aaey [iim wiejqodd siyy “Bujusesy jo snooy
[BJjuS0 8y} Sk 9A|0S 0] wsjgo.d psom yjew e Buisn
Buiutes| o} yoeosdde paseq wajqoid







